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DEMAND NOTICE

Notice under Sec.13 (2) of the Securitization and Reconstruction of Financial Assets and

3 The impact on net profit { loss, tolal comprehensive income or any other relevant financial item {3}

du

the Maotices remained undeliverad.

By way of thiz publication, HFCL hereby once again call upon the above mentioned
Borrowers 1o pay the entire outstanding due Rs. 1,77,73,380.07 (Rupee One Crore
Seventy Seven Lakh Seventy Three Thousand Three Hundred and Eighty and

@
For and on behalf of the Board

& to changes (5] in accounting pelicies shall be disclosed by means of a footnate,

Enforcement of Security Interest Act 2002 Sunil ng;; Seven Paise Only) due as on 02.12.2025 within 60 days of the publication of this
To, Place : Mumbal DIN ﬂﬂﬁﬂiﬂ 0 Wotice, falling which HFCL shall take all necessary actions under all or any of the

1. M/s. Circle Printing and Packaging Solutions (Borrower) Address: Gala No. 1 & 2, House
No. 520, Survey No. 320, Hissa No. 2/3/A, Near Rameshwar Mahadev Mandir, Besides Lintech
Infrastructure Pvt, Bhatpada Road, Garga Pada, Chandansar Road, Virar East, Palghar- 401305.

2. Mr Varun Rajesh Sigtia (Guarantor) Address: Flat No 1403, Evershine Amavi 303/ I-11,
Global City, Virar West, Palghar- 401303. Also at :- G-301, Pleasant Park Building, 3rd Floor,
Evershine Nagar, Opp Movie Time Theatre, Malad West, Mumbai- 400064.

3. Mrs. Neha Varun Sigtia (Guarantor) Address: Flat No 1403, Evershine Amavi 303/ I-11,
Global City, Virar West, Palghar- 401303. Also at :- G-301, Pleasant Park Building, 3rd Floor,
Evershine Nagar, Opp Movie Time Theatre, Malad West, Mumbai- 400064.

Madam/ Sir,

Sub: Your following credit facilities with Indian Bank Andheri Branch:

1. OCC account no 6635174326

2. TL-l account no 6789638612

3. TL under GECLS 1.0_EXTN account no 7133251249

4. TL-ll account no 7678775954

The first of you is a partnership firm. The 2nd and 3rd are partners now or at all material times.

The 2nd and 3rd of you are guarantors to the loan accounts availed by the 1st of you. The 1st of

you have offered your assets as security to the credit facilities availed by 1st of you i.e. M/s. Circle

Printing and Packaging Solutions.

At the request of 1st of you, in the course of banking business, the following facilities were

sanctioned and were availed by the 1st of you i.e. in the name of M/s. Circle Printing and

Packaging Solutions.

1. OCC- 6635174326

TL-1- 6789638612
TL under GECLS 1.0_

Rs.90.00 |Rs.8995959.00| 6 14 022.00 | 1,06,39,981.00
Rs. 25.00 | Rs. 1957169.00 | Rs. 3,49,488.00 | Rs. 23,06,657.00

EXTN. 7133951049 | RS- 402 | Rs.268022.00 | Rs.26,640.00 | Rs.2,94,662.00
TL-Il- 7678775954 | Rs. 30.00 |Rs. 2653109.00 | Rs. 3,44,482.00 | Rs. 29,97,591.00
Total Rs. 149.02 Re. Rs. Rs.

13874259.00 23,64,632.00 1,62,38,891.00
The 1st of you have executed the following documents for each of the said facilities:

sl IS

. Agreement for Hypothecation of Movables

. Demand promissory note

. Loan Agreement

. Demand promissory note

4 2. Agreement for Hypothecation of Movables

The repayment of the aforesaid credit facilities is personally guaranteed by 2nd and 3rd of you
by executing an agreement of guarantee dated 19/12/2023. The repayment of the said credit
facilities is secured by hypothecation of stocks and machineries at Gala No. 1 & 2, House No. 520,
Survey No. 320, Hissa No. 2/3/A, Near Siddhi Clinic, Bhatpada Road, Garga Pada, Chandansar
Road, Virar East, Palghar- 401305 along with book debts, both present and future, as given in the
schedule hereunder belonging to first of you.

Despite repeated requests calling upon you to pay the amounts together with interest; all of you
and each of you who are jointly and severally liable have failed and committed default in repaying
the amount due. The loan account has been classified as Non-Performing Asset since 29/04/2025
in accordance with directions/ guidelines relating to asset classifications issued by Reserve Bank
of India.

The term borrower under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act 2002 means any person who has been granted financial
assistance by Bank or who has given any guarantee or created any mortgage / created charge as
security for the said financial assistance granted by the Bank.

Therefore, all of you and each of you are hereby called upon to pay the amount due as on
29/12/2025 viz- Rs. 1,62,38,891.00 (Rupees One Crore Sixty Two Lakhs Thirty Eight
Thousand Eight Hundred and Ninety One only) together with interest from this date till date
of payment within 60 days from the date of this notice issued under Sec.13(2) failing which Bank
will be constrained to exercise its rights of enforcement of security interest without any further
reference to you under the said Act. If you fail to discharge your liabilities in full within 60 days from
the date of this notice, Bank shall be exercising its enforcement rights under Sec 13 (4) of the Act
as against the secured assets given in the schedule hereunder.

On the expiry of 60 days from the date of this notice and on your failure to comply with the demand,
Bank shall take necessary steps to take possession for exercising its rights under the Act.

Please note that as per the provisions of Sec. 13 (13) of the Act, no transfer of the secured assets
(given in the schedule hereunder) by way of sale, lease or otherwise, shall be made after the date
of this notice without the prior written consent of the bank.

Needless to mention that this Notice is addressed to you without prejudice to any other remedy
available to the Bank. Please note that this notice is issued without prejudice to Bank’s right
to proceed with the proceedings presently pending before DRT/RO of DRT/DRAT/Court and
proceed with the execution of order/decree obtained/to be obtained.

Please note that the Bank reserves its right to call upon you to repay the liabilities that may
arise under the outstanding bills discounted, Bank guarantees and letters of credit issued and
established on your behalf as well as other contingent liabilities.

“We draw attention to the provisions of Section 13(8) of the SARFAESI Act and the Rules framed
there under which deals with your rights of redemption over the securities.”

The Undersigned is a duly Authorized Officer of the Bank to issue this Notice and exercise powers
under Section 13 aforesaid.

3. TL under GECLS 1.0_EXTN

=INI=IN|=|WIN|=

4. TL-ll

SCHEDULE
The specific details of the assets in which security interest is created are enumerated hereunder:
HYPOTHECATED ASSETS:-
1. Stocks and book debts of the firm, both present and future
2. Machineries (as mentioned below) purchased out of bank loan

S Purchase Cost GST. 18% Purchase Cost MARKET MAKER PORTION 1,93,600 EQUITY SHARES I.E. 5.04% OF THE ISSUE
o . . . s || - . | | |
No. s QI e);:;uiﬂltgk?\ir’ Rs in Lakhs I?;Isu::‘":_gakc;]ss.;-’ Note: The disclosure relating to the Individual Investor Portion, earlier comprising 12,78,400 Equity Shares has been revised to 12,80,000 Equity Shares to make it divisible by the minimum application/allotment size of 3,200
52 in Hiah Speed Obligue Equity Shares (i.e., 2 lots).
1 Type Co?rugztion Macﬂine 1 8.55 1.54 10.09 Consequently, the allocation to the Qualified Institutional Buyers (“QIB”) Portion also stands revised from 18,24,000 Equity shares to 18,22,400 Equity Shares and Anchor Investor Portion also stands revised from 10,94,400
52 in Hydraulic lifting Equity shares to 10,92,800 Equity Shares.
2 Heavy Duty Reel Stand 1 1.55 0.28 1.83 The foIIowin”g informa:ion disclosed under chapter titled “Issue Structure” beginning on page 261 in the RHP dated January 28, 2026 shall stand modified in the manner indicated below wherein the word “Issue” has been
52 in Rotary Shear: Reel to replaced by “Net Issue”:
3 Sheet Cutter 1 3.35 0.60 3.95
851 Sh Basti SECTION IV INTRODUCTION - ISSUE STRUCTURE
4 Sin M e?‘t.n asting 1 1.45 0.26 1.71 Maximum Application Size - under Non - Institutional Investors should be read as - Such number of Equity Shares in multiples of [®] Equity Shares face value of X10 each not exceeding the size of the Net Issue (excluding the
35 inFE acBl eR : QIB portion), subject to limits as applicable to the Bidder.
In Four bar Rota
5 Cutting & Creasing;y 1 3.50 0.63 4.13 The above modification shall be read in conjunction with the Red Herring Prospectus dated January 28, 2026, Pre Issue Advertisement dated January 29, 2026 and all other offer documents unless stated otherwise. Accordingly,
Machine all references to such information in the Red Herring Prospectus and all other offer documents shall stand updated pursuant to this Corrigendum.
36*48 in Die Cutting & All capitalised terms used herein, unless the context otherwise requires, shall have the meaning assigned to them in the Red Herring Prospectus.
6 | Creasing Platen punchin 1 9.75 1.76 11.51
gMachinep 9 BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Four Bar Rotary Extra FINSHORE MANAGEMENT SERVICES LIMITED MAASHITLA SECURITIES PRIVATE LIMITED Ms. Drishti Jaiswal
7 Cutter Set Complete 1 0.10 0.02 0.12 ‘Anandlok’, Block-A, 2™ Floor, Room No. 207, 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Grover Jewells Limited
227 A.J.C Bose Road, Kolkata-700020, West Bengal New Delhi-110034, India H No C-44/5 1st FI
Sub Total (A) 28.25 5.09 33.34 . . ouse No st Hoor
- - - Telephf)ne. 03.3 —2289 5101 / 4603 2561 Telephf)ne. +91-11.-45121795 / 011-47581432 Lawrance Road Industrial Area, Keshavpuram Ind Area,
8 3648 Plated Die Punching 1 13.35 2.40 15.75 Email: info@finshoregroup.com Email: ipo@maashitla.com North West. Delhi-110035. India
Machine Website: www.finshoregroup.com Contact Person: Mr. Mukul Agarwal ! ) ’
32*43 Platen Die Punching Investor Grievance Email: investors@finshoregroup.com Website: www.maashitla.com Contact Person: Mr. Sunny Grover
9 Machine 1 11.8 2.12 13.92 Contact Person: Mr. S. Ramakrishna lyengar Investor Grievance Email: investor.ipo@maashitla.com Contact No: +91 9218012600
46 inch Corrugation SEBI Registration No: INM000012185 SEBI Registration Number: INRO00004370 Email ID: ceo@groverjewells.com
10 Machine 1 1.2 2.02 13.22 CIN: U74900WB2011PLC169377 CIN: U67100DL2010PTC208725 Website: www.groverjewells.com
SUb Total (B) 36 35 6 54 42 89 For GROVER JEWELLS LIMITED
Grand Total (A+B) 64.60 11' 63 76.23 On behalf of the Board of Directors
. . . Sd/-
Yours Faithfully, Deepak Kumar Grover
Place: Mumbai Sd/- Place : Delhi Managing Director

Chief Manager
Authorized Officer, Indian Bank

Date: 30/12/2025

Date

provisions of SARFAES] Act, 2002 against the Secured Assets including taking

130th J 2126
IR possession and =ale of the Secured Assets of the Barrower and/or Co-borrowera

Managing Director

and any other action or refief as may be provided under SARFAESI Act, 2002
Further, In pursuance 1o the provisions of Section 13{13) of SARFAES! Act, 2002,
the Borrowears are hereby prohibited Trom selling/transférring ar alienating either by
vizy of =aleflease or deal with the atoresaid Secured Assets, in any manner,
whatsoewer, in contravention with the provisions of aforesaid Loan Agreements
and/or SARFAES! Acl, 2002,

The Public at large iz alsa hereby informed that they showld not deal, in any manner,
whatsoever, with the aforementioned Secured Assets as HFCL has the First and
Exclusive Charge over the same
PLACE: MUMBAI

DATE ; 31.01.2026

S0/-, AUTHORIZED OFFICER,
HERD FINCORP LIMITED

L] 1L

Book Interest from ou t:fatr?:jin
Si Nature of facility/ | Limit (Rs. | Balance, as 30/04/2025 to as on 9 < |
No. Account In Lakhs) | on 29/04/2025 | 29/12/2025 (in . i ,

; 29/12/2025 (in 4

(in Rs) Rs) =

Rs) 3
Rs. Rs. (Scan this QR to

BliNey NatareIetidelity N.ature ol SCuNiETiS Certificate of Incorporation, bearing the corporate identification number (CIN) U36910DL2021PTC388184 issued by the Registrar of Companies, Central Registration Centre. Later, the name of the
. Demand promissory note - Company has been changed to “Grover Jewells Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Central

1. occ . Agreement for Hypothecation o-f Movables Processing Centre on February 17, 2025 with the corporate identification number (CIN) being U36910DL2021PTC388184. Subsequently, our company was converted into Public Limited Company

. Agreement for.Open cash Credit under the Companies Act, 2013 and the name of our Company was changed to “Grover Jewells Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company

2 TL-I - Demand promissory note to Public Company dated April 02, 2025, bearing Corporate Identification Number (CIN) U36910DL2021PLC388184, issued by Registrar of Companies, Central Processing Centre. For further details of

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITA-
TION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

LIRTTE D

GROVER JEWELLS LIMITED

(formerly known as GROVER CHAIN PRIVATE LIMITED)
CIN: U36910DL2021PLC388184

Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013 vide

view the RHP)

change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 147 of the Red Herring Prospectus.
Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial Area, Keshavpuram Ind Area, North West, Delhi-110035, India
Tel No: +91 9218012596 | E-mail: cs@groverjewells.com | Website: www.groverjewells.com
Contact Person: Ms. Drishti Jaiswal, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE (1) MR. DEEPAK KUMAR GROVER,

(1) MR. LAVKESH KUMAR GROVER AND (l11) MRS. BHAWNA GROVER

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE

INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF GROVER JEWELLS LIMITED (THE “COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X[e]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X
[e] LAKHS (“THE ISSUE”), OF WHICH 1,93,600 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [e]
LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER
RESERVATION PORTION L.E., ISSUE OF UP TO 36,51,200 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING
TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST
ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

PRICE BAND: X 83/-toX 88/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.61 TIMES AND AT THE CAP PRICE IS 12.31 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 28, 2026 AND PRE-ISSUE ADVERTISEMENT DATED JANUARY 29, 2026
Potential Bidders are requested to note the following modification to the disclosures made in the Red Herring Prospectus (“RHP”) dated January 28, 2026 and the Pre-Issue Advertisement dated January 29, 2026 published in

1. English National Daily - all editions- Financial Express, 2. Hindi National Daily - all editions- Jansatta and, 3. Regional Language Newspaper - Dainik Savera Times - Delhi Edition on January 30, 2026:

The revised allocation of the Issue is as below:

ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 18,22,400 EQUITY SHARES I.E. 49.91% OF THE NET ISSUE, OUT OF WHICH ANCHOR INVESTOR PORTION SHALL BE UPTO 10,92,800 EQUITY SHARES
INDIVIDUAL INVESTORS PORTION NOT LESS THAN 12,80,000 EQUITY SHARES I.E. 35.06% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 5,48,800 EQUITY SHARES I.E. 15.03% OF THE NET ISSUE

Date : 30.01.2026 DIN: 09357414

epaper.ﬁnant:taiexprm.cun". .




